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SUMMARY 

During the calendar year 2008 the Department of Economic Development offered the 
following incenti ves for the retent ion. cxptl l1sion or slart-up of busi nesses: 

• Business Faci lity T ax C red it 
• Brownfie ld Jobs and Investment Tax Credit 
• Business Use Ince11li ves for Large·Scale Development 

• Development Tax Credit 
• Enhanced En terpri se Zone Tax Credit 
• Enterprise Zone Tax Credit 
• Missouri Customized Training 
• Missouri Qunli ty Jo bs Prog rams 
• New E11Icrprisc Creatio n Act 
• Rebuilding Communities Tax Credi t 
• CAPeO - Certified Capital Company 

We are currently tracking thi s infofmmion w ith each program enteri ng the information in 
o ur e MS database. Tota l number o f tax credits issued was s ix. hundred and ninety three 
(693). OUI o f which thirty one (31) o r 5% were issued 10 women owned businesses. 

QUI of a lola I of o ne hundred and s ixty·six compan ies ( 166). fourteen ( 14) or 9% were 
women·owned busi nesses. These companies were o rganized as a Corporal ion with 
Subchapte r S ( II ) or as an LLC - Limited Liability Company (3). The women-owned 
businesses received II tOI,'11 o f 5656.980. 11 lax credit incen ti ves o r I % of the lotal. 
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DESCRIPTION OF INCENTIVES PROGRAMS 

BROWNFIELD REDEVELOPMENT. 447.700 - 447.7 18. RSMO 

The purpose of th is program is lO provide lillancial incenti ves for the !'cdcvelopment o f 
commercial and industrial s ites thaI are contaminated with hazardous substances ami 
have been abnndoned or undcml ilizcd for atlcilst three years. The program <luthorizes 
remediation lax credit. demolition lax credi t and jobs and inve.'\ tTllCIlI tax bene fits. 

BUSINESS USE INCENTIVES FOR LARGE SCA LE DEVELOPMENT. 100.700-
100.820. RSMO 

The purpose of thi s program is to provide ulinllllc iaJ inccnI ive fo r the location or 
expansion of large business projects . The incen tive.'> are designated to reduce necessary 
infrastructu re and equipment expenses if t' projec t can demonstrate a need for fundi ng. 
The program provides Slale tax credits to 11 business in the amount of debt servi ce 
payments fo r industri al revenue bonds re lated to n pOl1ion of project costs. 

CAPCO - CERTIFIED CAPITAL COMPANY. 135.500- 135.529. RSMO 

The purpose of thi s program is 10 induce pri vate in vesl1nen ls into certi fied ventu re capi tal 
funds Ihnl invest in new or g rowi ng Missouri s lllall businesses. Private ve ntu re capital 
tinns app ly to the de pa rtmen t for certi Ikulion us n CAPCD lhal make equity investments 
in eligib le Missouri businesses. CAPCOs arc allocated Slate lax credits to be given to 
insurance companies that invest in the CA lleD fu nds. At thi s point. all credits allowed 
under the law have been au thorized. 

DEVELOPMENT TAX CREDIT. 32. 100-32. 125. RSMO 

The purpose of this program is to facilita te a business projec t in order to creme new jobs. 
The program offers State tax cred its 10 tax payers making con tri butions 10 a non-far-profit 
corporation for projects approved by DED, The c redits arc fo r 50% of the contri but ion of 
cash or the va lli e of cel"\ai n lypeS of prope rt y. 

ENHANCED ENTER PRISE ZONE TAX CREDIT. 135.950 - 135.973. RSMO 

T he purpose of thi :-. program is to provide tax credits to new or expanding bus inesses in a 
Missouri Enhanced En terprise Zone. Enhanced Ente rprise Zones arc spec ified geographic 
:.lreas designated by local governments and ceni fied by the Department of Economic 
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Developmcllt. Tax c redit s may be prov ided each year for up to li ve years, based on tax 
credit s reserved for Ihe project. 

ENTERPR ISE ZONE TAX CREDIT, 135.200-1 35.270. RSMO 

The purpose of lhis program is 10 provide tax incenti ves 10 facilitnle the expansion of new 
or exis ting bu~ i nessc~ in one of Missouri' !) many enterprise zones. Ente rprise zones are 
spec ified geogrnphic areas as cert ified by the Dcpanmem of Economic Deve lopment 
(OED) based a ll demographic eligibility and approval of 11 request by the local 
governments. The c red it s are provided each yea r for up ro ten years aft er the project 
commences operations unless the I ife of the elllc rpri se zone expires befo re that time. 
Pursuant to S8 1155 (2004), the Enterprise Zone Tax Credit Program is being phased out 
of ex istence. 

MISSOURI CUSTOM IZED TRAINING PROGRAM 

The purpose of the prog ram is 10 provide fu nd ing to Missouri employers for the training 
and retraini ng of new and existing employees. The Department of Economic 
Development. through the Di vision of Workforce Development , operates the program in 
cooperation with the Department o r Elementary and Secondary Education. Missouri 
e mployers may app ly ror Classroom Training. 

MISSOURI QUALITY JOBS PROGRAMS. 620. 1875 - 620. 1890. RSMO 

Thc purpose o r thi s program is (0 racilitatc new quality jobs by targeted business projects. 
For ;'small and expandin g" businesses. the benefi ts of the program are the retention of the 
state withholding \[IX o r the new jobs. For "'technology" and "hi gh impact" businesses , 
the benefits o f the program are (a) the retention of the state withholding lUx of the new 
jobs: and (b) stat e tax credits, which are re fundabl e and/or se llable. The program benefit s 
are based on a percentugc of the payroll o f the new jobs. The program benefit s are not 
prov ided until the minimum new job thresho ld is met and the company meets Ihe nverage 
wage and heal th insurance req uirements. 

NEW ENTERPRISE CREATION ACT. 620.635 - 620.653. RSMO 

The purpose of thi s program is to generate in ves tme nt for Missouri SttlrlLlp businesses 
that ha ve not developed 10 the po inl whcre they can successfull y allrac t conve ntional 
linanc ing. or s igni ficant venture capital from large-stage funds. Prolog Ventures, LLC 
was selecled as the Fund Manager to mise the tax refundable contribut ions and manage 
the investments of the fund . Prolog will make investments in qualified Missouri 
businesses in need of earl y-stage or "seed" funding. At this point , all c redil, allowed 
under the hlW have been authorized. 



NEW O R EX PA NDI NG BUS INESS FACILITY TAX C REDIT PROG RAM, 135. 100-
135. 150, 13' .2,R, RSMO 

The purpose o f the program is to provide tax incc llIi ves to facilitate the ex pansion o f new 
or ex isting busi nesses in Missouri. State income lax credi ts are prov ided to the business 
based on the number o f new j obs created and amount of new invest ment 1.11 the qual i fy ing 
faci lit y. The creel its arc provided each year ror up to tcn years a fter the projec t 
commences operations. Pursuant 10 SB 1155 (2004) , the Business Faci lity Tax Cred it 
Program i5 being phased oul of existence. 

REBUILDING COMM UN IT IES TAX CREDIT PROGRAM, 13, .535, RSMO 

The purpose or lhi s program is to s ti mulate business activity in Missouri' s "distressed 
cOllllll unities" by provid ing lax credits to e ligible businesses that locate, re locate or 
expand the ir business withi n a d istressed communit y. 
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